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BAD & GOOD DEFINITIONS




What is Natural Capital?
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Natural Capital

Not

quite
good

Social Conditions

- Environmental
Boundaries




e
T '_ e,

o o
physical

naturai
capital

it

capital capital




e
"

.1:-}*

T——— +,_.-

Human
Capital

‘__H Pl

Natural Capital




Patrick’s Diagram



And why do 1 think this is good ?
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Not all
human action (Energy embodied in)

is enhancing “human” inputs to

ecosystems p i
and services iscover, manage, exiract 0
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Figure 1. Energy systems diagram of shrimp maricukure in ponds of coastal Ecuador
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The ECONOMY
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Sun
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So, lessons I learned.....

Keep strict separation between
1. stocks / assets / capital (e.g.tons/ha; $/ha)
2. flows / services (tons/ha/year; $/ha/year)

Model / Account for
1. (changes in ) Stocks (e.g. t0 -> t1)
2. Flows =» Inputs & OQutputs to Stocks
3. Production functions & relative contributions
= A= y*B+z*C
=» Food = 90% fossil fuel /man based, 10%

ecosystem based
= Timber = 10% fossil fuel/man based , 90%

ecosystem based



So,

On theroad to ....

C.I.C.N.C

Common International Classification of Natural Capital



=
S
=
g
~
S
P




